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e INDEPENDENT REVIEW REPORT TO SHAREHOLDERS
™ Introduction
We have reviewed the accompanying Statement of Condensed Interim Financial Position of New Kabul Bank (“the
- bank™) as of September 30, 2020, and the related Statement of Condensed Interim Comprehensive Income,
Statement of Condensed Interim Changes in Equity and Statement of Condensed Interim Cash Flows for the nine
months period then ended, and a summary of significant accounting policies and other explanatory notes. Management
- is responsible for the preparation and fair presentation of this interim financial statement in accordance with

International Financial Reporting Standards (IFRSs), the requirements of the Law of Banking in Afghanistan and
directives issued by the Da Afghanistan Bank (DAB). Our responsibility is to express a conclusion on this interim
- financial statement based on our review.

Seope of Review

We conducted our review in accordance with International Standards on Review Engagements (ISRE) 2410, “Review of
mterim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
statement consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
- applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion
Based on our review, nothing has come to our attention that cause to believe that accompanying interim financial
statement does not give a true and fair view of the condensed interim financial position of the bank as at September 30,
= 2020, and of its condensed interim financial performance and its condensed interim cash flows for the nine months
period than ended in accordance with International Financial Reporting Standards (IFRSs), the requirements of the Law
of Banking in Afghanistan and the directives issued by Da Afghanistan Bank (DAB) rules and regulations.
—
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NEW KABUL BANK
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT SEPTEMBER 30, 2020

Reviewed Audited Reviewed Audited
30-Sep-20 31-Dec-2019 30-Sep-20 31-Dec-2019
.................. UBEY . canmamensosamniss Note ssssEsreey RPN siasarinnes
ASSETS
114,372,686 92,550,089 Cash and Cash equivalents 6 8,792,972,076 7,168,929,895
148,609,501 124,797,466 Investment in Capital Notes 7 11,425,098,462 9,666,811,755
20,000,000 35,000,000  Placements with Banks 8 1,537,600,000 2,711,100,000
927,728 642,960  Property, Plant and Equipments 9 71,323,695 49,803,695
- = Intangible Assets 10 - -
15,522,494 11,266,584  Other Assets 11 1,193,369,354 872,709,575
299,432,409 264,257,099 Total Assets 23,020,363,587 20,469,354,920
EQUITY AND LIABILITIES
EQUITY
14,353,380 14,353,380  Share Capital 12 1,000,000,000 1,000,000,000
49,073,692 49,073,692  Reserve from MoF 3,238,831,229 3,238,831,229
(37,587,018)  (39,836,231) Accumulated Losses (2:422,353,010)  (2,395,272,532)
304,382 - Surplus on Revaluation of PPE 23,400,839 -
(2,212,606) (2,372,681)  Currency translation gain(loss) - E
23,931,830 21,218,160 Total equity 1,839,879,058 1,643,558,697
LIABILITIES
247,440,210 232,123,489 | Deposits from customers 13 19,023,203,369 17,980,285,437
76,095 - Deferred Tax 5,850,210 =
27,984,274 10,915,450 | Other liabilities 14 2,151,430,950 845,510,786
275,500,579 243,038,939 Total liabilities 21,180,484,529 18,825,796,223
299,432,409 264,257,099 Total equity and liabilities 23,020,363,587 20,469,354,920

Contingencies and Commitments 15

The annexced notes from 1 1o 25 form an integral part of the condensed interim financial statewsents. e

4
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NEW KABUL BANK
CONDENSED INTERIM STATEMENT OF CASH FLOWS
FOR THE NINE MONTHS PERIOD ENDED SEPTEMBER 30, 2020

30-Sep-20 30-Sep-19 30-Sep-20 30-Sep-19
............ L1527 & R Note RSN ' .1 . [OPIR—
CASH FLOWS FROM OPERATING ACTIVITIES
2,821,443 2,085,190 Profit before tax 216,912,519 163,186,956
Adjustments for:
(76,095) - Deferred Tax 5,850,210 -
140,080 95,093  Depreciation 10,769,329 7,441,981
2,885,428 2,180,283 233,532,058 170,628,937
Cash Flow due to changes in Current Assets and Current Liabilities
(4,557,468) (2,473,003) Other Assets (350,378,133) (193,537,234)
13,565,530 (31,539,985) Deposits from customers 1,042,917,932 (2,468,319,250)
B 2,564,118  Bank Deposits - 200,667,868
(127,638) - Changes in Required Reserve (9,812,776) -
16,986,475 6,992,972  Other liabilities 1,305,920,164 547,270,027
28,752,327 (22,275,615) 2,222,179,246 (1,743,289,652)
Surplus on revaluation of Fixed Assets - -
(185,674) (138:156) Advance Tax (14,274,643) (10,812,081)
Net cash (used in)/generated from operating
28,566,653 (22,413.771) activities 2,207,904,603 (1,754,101,733)
CASH FLOWS FROM INVESTING ACTIVITIES
(115,615) (50,560)| Investment in operating fixed assets (8,888,491) (3,956,863)
(22,870,535) 9,143,441 [ Additional Investment in Capital Notes - net (1,758,286,707) 715,565,694
15,264,048 (6,123,179)| Placements with Banks 1,173,500,000 (479,200,000)
(7,722,102) 2,969,702 Net cash (used in)/ generated from investing activities (593,675,198) 232,408,831
- - CASH FLOWS FROM FINANCING ACTIVITIES B 2
20,844,551 (19,444,069) Net change in Cash and Cash equivalents 1,614,229,405 (1,521,692,902)
75,368,713 100,191,537 Cash and Cash equivalents at beginning of the period 6 5,794,346,664 7,840,989,718
96,213,264 80,747,468 Cash and Cash equivalents at end of the period 6 7,408,576,069 6,319,296,816 2»

A

The annesced notes from 1 to 25 form an integral part of the condensed interim financial statements.
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