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INDEPENDENT REVIEW REPORT TO SHAREHOLDERS

Introduction

We have reviewed the accompanying Statement of Condensed Interim Financial Position of New Kabul Bank (“the
bank™) as of September 30, 2019, and the related Statement of Condensed Interim Comprehensive Income, Statement

~  of Condensed Interim Changes in Equity and Statement of Condensed Interim Cash Flows for the nine month period
then ended, and a summary of significant accounting policies and other explanatory notes. Management is responsible
for the preparation and fair presentation of this interim financial statement in accordance with International Financial

~  Reporting Standards (IFRSs), the requirements of the Law of Banking in Afghanistan and directives issued by the Da
Afghanistan Bank (DAB). Our responsibility is to express a conclusion on this interim financial statement based on our
review.

Scope of Review

~  We conducted our review in accordance with International Standards on Review Engagements (ISRE) 2410, “Review of
interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim financial
statement consists of making inquiries, ptimarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with International Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Conclusion

~  Based on our review, nothing has come to our attention that cause to believe that accompanying interim financial
statement does not give a true and fair view of the condensed interim financial position of the bank as at September 30,
2019, and of its condensed interim financial performance and its condensed interim cash flows for the nine month

= period than ended in accordance with International Financial Reporting Standards (IFRSs), the requirements of the Law
of Banking in Afghanistan and the directives issued by Da Afghanistan Bank (DAB) rules and regulations. *
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NEW KABUL BANK
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION (UN-AUDITED)
AS AT SEPTEMBER 30, 2019

Unaudited Audited Unaudited Audited
30-Sep-19 31-Dec-2018 Note 30-Sep-19 31-Dec-2018
................ VSD covaiaainssivins TR et ] e e
ASSETS
98,138,420 124,819,773 Cash and bank balances 6 7,680,312,755 9,402,673,525
101,089,889 114,520,914 Investment in capital notes 7 7,911,294,749 8,626,860,443
35,000,000 30,000,000  Placement 8 2,739,100,000 2,259,900,000
458,177 522,262  Property and equipment 9 35,856,904 39,342,022
- - Intangible assets 10 - -
14,176,311 12,448,469  Other assets 11 1,109,438,122 937,743,163
248,862,797 282311,418 Total assets 19,476,002,530 21,266,519,153
EQUITY AND LIABILITIES
EQUITY
14,353,380 14,353,380  Share capital 12 1,000,000,000 1,000,000,000
49,073,692 49,073,692  Reserve from MoF 3,238,831,229 3,238,831,229
(40,636,499) (42,304,434)  Accumulated losses (2,655,926,974) (2,786,459,574)
(2,564,349) (1,842,516) Curtency translation loss - -
20,226,224 19,280,122 Total equity 1,582,904,255 1,452,371,655
LIABILITIES
212,717,256 253,757,756 | Deposits from customers 13 16,647,252.,493 19,115,571,743
15,919,317 9,273,540 | Other liabilites 14 1,245,845,782 698,575,755
228,636,573 263,031,296 Total liabilities 17,893,098,275 19,814,147,498
248,862,797 282,311,418 Total equity and liabilities 19,476,002,530 21,266,519,1 S;m-.
Contingencies and commitments 15

The annexed notes from 1 to 25 form an integral part of these condensed financial statements.

/\ ,r/ _//
:\/ / /k/
Khyber Qmmarkhail P.K Agrayal
(Chief Executive Officer) (Chief Finance Officer)
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NEW KABUL BANK
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2019

30-Sep-19 30-Sep-18

............ USD ciaainionans
2,085,190 2,266,238
95,003 110,333
2,180,283 2,376,571
(2,473,003) 2,999,874
(31,539,985)  (63,279,625)

2,564,118 -
6,992,972 (602,807)
(22,275,615)  (58,505,987)
(138,156) (71,471)
(22,413,771)  (58,577,458)
(50,560) (138,697
9,143,441 || (40,394,316)
(6,123,179) (30,000,000)
2,969,702 (70,533,013)
(19,444,069)  (129,110,471)
100,191,537 209,432,556
80,747,468 80,322,085

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Depreciation

Increase/decrease in current assets and liabilities
Other assets

Deposits from customers

Bank deposits

Other hiabilities

Advance tax paid

Net cash (used in) operating activities

CASH FLOWS FROM INVESTING ACTIVITIES
Investment in operating fixed assets

Investment in capital notes - net

Placement

Net cash (used in)/ generated from investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Net decrease in cash and cash equivalents

Cash and cash equivalents at beginning of the period

Effect of exchange differences

Cash and cash equivalents at end of the period

i |
The anpexed notes from 1 to 25 form an integral part of these condensed financial statements.
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Khyber Omar :

(Chief Executi ¢ Officer)
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Note

23

30-Sep-19 30-Sep-18
............ AN . oiiiiass

163,186,956 171,440,933
7,441,981 8,346,671
170,628,937 179,787,604
(193,537,234) 226,940,484
(2,468,319,250)  (4,787,103,626)

200,667,868 :
547,270,027 (45,602,352)
(1,743,289,652)  (4,425,977,890)
(10,812,081) (5,406,770)
(1,754,101,733)  (4,431,384.660)
(3,956,863) (10,492,415)
715,565,694 ||  (3,055,829,988)
(479,200,000)| |  (2,269,500,000)
232,408,831  (5,335822,403)
(1,521,692,902)  (9,767,207,063)
7,840,989,718  15,843,572,784

6,319,296,816 6,076,365,721 ‘JJO»

% |

P.K'Agrawal
(Chief Finance Officer)



