\"\ Mohammadi Plaza, Azizi Tower

Street Ansari Square Shahr-E-

l_ N X Naw, Kabul, Afghanistan

EY ED T: +93 731 505 065
CHARTERED ACCOUNTANTS E: INFO@LECA.AF
WWW.LECA.AF

REPORT ON REVIEW OF CONDENSED INTERIM FINANCIAL STATEMENTS
To the shareholders of New Kabul Bank

Introduction

We have reviewed the accompanying statement of condensed interim financial position of New Kabul
Bank (“the bank”) as of September 30, 2022, and the related statement of condensed interim
comprehensive income, statement of condensed interim changes in equity and statement of condensed
interim cash flows for the nine-month period then ended, and a summary of significant accounting policies
and other explanatory notes. Management is tesponsible for the preparation and fair presentation of this
interim financial information in accordance with International Accounting Standards (IAS) 34 “Interim
Financial Reporting”, the requirements of the Law of Banking in Afghanistan and directives issued by the
Da Afghanistan Bank (DAB). Our responsibility is to express a conclusion on this interim financial
information based on our review.

Scope of Review

We conducted our review in accordance with International Standards on Review Engagements (ISRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”. A review of interim
financial information consists of making inquiries, primarily of persons tesponsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Intemational Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention that causes us to believe that the accompanying
condensed interim financial information does not give a true and fair view of the financial position of the
bank as at September 30, 2022, and of its financial performance and its cash flows for the nine-month
period then ended in accordance with International Accounting Standards (IAS) 34 “Interim Financial
Reporting” issued by the International Accounting Standards Board (IASB), the requirements of the Law
of Banking in Afghanistan and directives issued by Da Afghanistan Bank (DAB) rules and regulations.

Emphasis of Matter

1. We draw attention to the note no. 2.3 of the condensed interim financial statements, which describes

that the bank has initiated the process of implementation of International Financial Reporting Standard
(IFRS) — 16 “Leases”. Our conclusion is not modified in respect of this matter.
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NEW KABUL BANK
CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION

AS AT SEPTEMBER 30, 2022
Un-audited Audited Un-audited Audited
30-Sep-22 31-Dec-2021 30-Sep-22 31-Dec-2021
.................. S, o Note stisaaehevevass BN v vesbaiannis
ASSETS
123,715,925 69,023,895  Cash and Cash equivalents 5 10,915,456,024 7,147,424 342
- 40,347,828  Investment in Capital Notes 6 - 4,178,017,555
503,428 551,902 Property, Plant and Equipment 7 44,417,428 57,149,487
- - Intangible Assets 8 - -
17,793,403 10,011,194  Other Assets 9 1,569,911,926 1,036,659,144
142,012,755 119,934,819 Total Assets 12,529,785,378 12,419,250,528
EQUITY AND LIABILITIES
EQUITY
14,353,380 14,353,380  Share Capital 10 1,000,000,000 1,000,000,000
49,073,692 49,073,692  Reserve from MoF 3,238,831,229 3,238,831,229
(34,927,425)  (34,680,113) Accumulated Losses (2181,035290)  (2,159,214,986)
327,087 327,087  Revaluation surplus 11 25,878,621 25,878,621
(5,210,339) (8,740,924)  Cutrency translation gain(loss) - 2
23,616,395 20,333,122 Total equity 2,083,674,560 2,105,494,864
LIABILITIES
99,691,081 86,964,257 | Deposits from customers 12 8,795,744,062 9,005,148,863
41,336 49,954 | Deferred grant 13 3,647,106 5472711
73,327 62,479 | Deferred tax 11 6,469,655 6,469,655
18,590,615 12,525,007 | Other liabilities 14 1,640,249,996 1,296,964,435
118,396,360 99,601,697 Total liabilities 10,446,110,818 10,313,755,664
142,012,755 119,934,819 Total equity and liabilities 12,529,785,378 12,419,250,528 \S«
Contingencies and Commitments 15

The annexed notes from 1 to 25 form an integral part of the condensed interim financial statements,

(Chief Executive Officer)

%

(7




(199530 aahgoay janyy)
o wessagts pasuuspuos gy fo g pruigur vl kaanf 57 o7 | el sapou paxyuurd o
Y 277 Tocomoe SHO'TILTII THI'8E9°6T (rocozs1e) poiad oy doj awodus aarswayRadwon) pIoL, 0T 9ke PRPTITT 616°56C | (aig
(s68°c0L'T) (c#t°619) - - 3 Jusunsnipe xe1 panajecy  (H1%61) (096°9) = -
LF61S°8 9ZTTL60'E = = n Tuatmsaipe sopdis voneneady 7. 008°+E - -
hlnﬁ— 10 uﬁﬁh& o) 10@50@—3.— 0& plelig —m—.}a uﬂn—u a-.su-
- - - - awoows asrsuayaadwiod YO - - - -
98L°066'€T L97°€88°601 THIREY 6T (roc*0zs 1) powad o 1oy 1gosg (95 69z PHOPETT 616°5E€ (T1eLed)
(Z5L°601°¢T) (£9Lpst'0g) ¥ - 1z vonexe]  (Z.L%91) (b09°60t) = =
8€5°001 6 0E0°BEE9HT THIBEY6T (rocozs‘1z) X¥1 2I0JIG IYosg  TEE6eh BFZH+9T 616°5E€ (zre‘Lre)
(g18°c17°6HT) (£99°099°T€8) (090199%91) (865906 015) sesuadxa Funesady (ogLzel T (696" TPE'6) (0£2°998°T) (1z9°06.%9)
(g59'8g9’0rT) (818°¢£9°69%) (s8¢*686°6L) (1+8°1€0°822) 174 sasmadsa o0y [(TeTere ) (681°€STH) (109°906) (915*Y857)
(86069 (L1o's16) (0591221 (r18‘ort's) 6 s1asse 1310 Jsurede vorstaorg | (z4o°g) (180 (otR‘cT) (9z¢'19)
(9c¢'615'9) (9Lt'61¢°9) . v L 1oYRp vonenEasy |(pz:'se) (tzi'se) - -
(165°69€°2) (#s'L10'9€) (oLr'108%) (1e8°622'sT) zL astmadxe voneardacy [(6z0°cs) (T69'+0r) (z89'6¢) (zro‘zen)
(666°968°ST 1) (118°085°91T+) (6+8°816°6L) (eecrez'zon) 61 ssuadxa gavaq safopdury |(g1z%0¢'T) (£89'089°%) (1¥1°906) (L91°2L6T)
9SEFTETRT L6900'8L6 20T 662 161 +ST'980°68F swoow Fupesado 3aN 1L0CL1EC L18'886°01 681°202°C 60CEPS'S
L7995 SROLLLYS THL'BEL ST (est'erLion) T8LETY T66'TEH STL'STE (Locven)
S0TT8T 6F TELTE6TY 602695 (PS5 088°FL) ured aFuvypxs iy [Tziec 60T°20L 6I1°6Z (L69°8t8)
SESR0S €09°525'T SC5'906 S09°62°1 €1 JuesB pazsagap Jo wonezmoury | 412% THTLT LS  (alA !
L8R8y 8FLBTE 0T L66'099°ST 9BHTI9°29 81 swoom Sunesado oy | Lpehe 10€82T TH8°06T 6£9'60L
9F8TLE0ST +H0S'LE8TEY 966°THS 59T LSESLL 66 Ly WO BOSHULIOD PUE 33J 1IN $7£°969'] £T5°660°L 99T°9LRT 099 499'S
(T.2¢80) (9097287 (ost*LeT) (60£°L58) asuadsa vorssrunmod pue 99 [(g78'8) (9L2°29) L9 (L12)
LIT'BSLTST OTT'0ELFEY 9L 069691 £992¢9°008 SWOIU BOISSTANIOD PUE 39 | L#T°60LT G6LTELL 8E6°LLRT LLTPLY'S
£88°PTL 9L 80T°0LET9T SOPLT 08E°PS 91 WOV ISV DN 696798 THLOEHT 861 919
(Dosz (sze'D) - - asuadsa isarauy [(g7) (58) - -
€8ELILOL €C9°LLETIT SObLT 05€°FS SW0UT 15T | £66°708 LT'IE6'T 861 919
............ LY *oeeessess e eFpy e
12-d55-0g 1Z2-dag-0¢ ze-dag-o¢ ze-dag-0¢ 12-dag-0¢ 1z-dagg zz-dag-o¢ zz-dag-g¢
; papu2 papua ) pepuz papua
T.u.—u—.._u H&AHRSNV wﬂm—ﬂn—E M-H-H/ ﬂv_uﬁnv husn-c OEHOE UEZ m-nqm-_uv uuuuwﬁNv mnﬂ.ﬁdE m..:,Z ?ﬂﬂu hUuhﬂ-o m-.—uﬁoa m-ﬂuz
€0z 0 YHAWHALAAS TIANT AOIIHd HINOW-ANIN HH.L 9041
(aa.LIANV-NN) ANODNI FAISNAHAYIWNOD 40 LNAHWALV.IS WIIHLNI QASNAANOD
ANVE TNEVI AIN
{ { [ [ { | i [ [ { [ { |



w\ - bnm&“

- ' v e .
Y —ces— [euEuL] )319) (33om0 2sngidiq Jor)
e = N
-
ooy nisagus pasuspuo agy fo piod foifon; i giol q20f | wasf sarow paxap
095°pL9€80'T  (062°S£0°I81°T) 129'8L8°ST 62T 1E8'S€T'E 000°000°000°T (panpae-un) zzog ‘0¢ Boquardag 1 sy S6£'919°7 (6€£°01Z°5) (52" L26'vE) L80'LTE T69°€LO6Y 08E‘ESE'Y
(+0£°028°12) (rog“0z8'12) = = - ELTERT'E $85°0gs°'s (zIg'Lre) g 2 =
- “« - - - Jwosur aaswayrdwoed sy - - - 3 = i
($0£*028°12) (roc‘ozs'1z) 2 - pouad awp sojagosg | £1z°87°E SBE0E5°E @Ig'Lve) - 5 =
ZZ0T *0€ 3qudag papus pousd quow
-3UIU 3 S0y Jwodul dArsnayrdwos 10T,
P98 P6F SOIZ (986°v1Z°651°2) 129°8L8'ST  6ZTIER‘SET'E 000°000°000°T T20T ‘10 renue( e st oueeg 7716007 (vz6'orL's) (€11°089°pE) L80"LZE Z69°CLO"6Y 08£°¢5E Y
$O8'F6+'S01°T (986'%12°6517) 129'8L8'ST 62T 1£8°9¢ETE 000°000°000°1 PRAPNY - LZ0E ‘1€ 99(] v s€ ULy £Z1'CEE 0T (rz6'0vL'R) (€11°089%¢) 180°.2€ 269°CLO'6F 0BEESEYT
FPE'S19°6E FPES19°6E * (L00°6.87) (981'v80'¢) 160602 z16' - -
L = = B awosur sarsuaypidwos yo [Giee i = Z16%) 2 B
THES19°6E PFES19°6E = ponad ayy sop agorg [(560°6.8°7) (981°/80°¢) 160'607 - S 7
120T ‘1€ Pquada(] papus
powad yiuow-sa0y 305 Himbo ur a8uegy)
0ZS'6L8°690°T logg‘0€8°861) 129°8/8°ST GZT 1E8'BET'E 000°000°000°1 1202 ‘0 Pquandag e sy GZ1TITET (8£.°959'c) (r0T'688°¢) 666'0EE 269°CL0"6Y 0BE'ESE Y1
8F0'19€T11 L9Z'E8B 601 18L°LLYT 7 (z61'560%) (sL2'85€°) CHOPET'L 0F8'(z T
TINFEA — T8IV Z woous anssusyardwod sy [0F8TLE = 3 0¥8°LT X
L9Z'€88°601 L9T'E88°601 : 2 pomad oy 3oj osg |(z69'cz1E) (sLz'gse’e) £HIYET . 5
1202 0¢ aquaidag papua popad gauow
-IUIY 341 0§ awoout darsuayasdwod mo ],
TLFRISES6'] (L6sc1L'80€T) 0F8'00F'€T  6ZT1E8'RETE 000°000°000°1 120z “10 Axenue[ e se souepeg  1z6°L0¢sT (eor's6z'z) (L¥8eT1'og) GS1°€0E TEY'ELO'GY 08€°ESE 1
CRE T e R U o e e i v e L Seale et e R i S R e e By QS *+rreessseeenssises
(s1288y
sso] (:1988y paxty)
- (sso1) /agyosg Paxtd) dOW pedag aregs Hhax vopepsesy,  CSOD/WORd T i L reide
PAarEmnody uonenjeAdy WO SAIISIY o PareUINOOY WoX 2AIISIY ueyg
uo snjdmg & bt i

220 “0F UHIWALIAS AIANT GORAd HLNOW-ANIN HHL 30,
ALINDE NI SHONVHO 40 INAWHLV.LS WIMILNI aSNAANO;
ANVE TNEVH Adb



S~

NEW EABUL BANK
CONDENSED INTERIM STATEMENT OF CASH FLOWS (UN-AUDITED)
FOR THE NINE-MONTH PERIOD ENDED SEPTEMBER 30, 2022

30-Sep-22 30-Sep-21
............ LUj-1 b S
(247,312) 2,437,219
(17,291) (65,733)
172,612 121,004
61,326 B
848,697 i
818,032 2,492,490
(6,104263)|[ (3,936,833
(2,373,397) 11,718,179
3,935,407 (110,256
3,892,724 14,673,260
168,503 24,836,841
(2,404) (160,389)
166,099 24,676,452
(28,781) (99,871
47,353,707 (19,756,030)
- 13,185,393
47,324,926 (6,670,508)
47,491,025 18,005,944
73,064,977 65,105,019
(848,697)
119,707,305 83,110,963

CASH FLOWS FROM OPERATING ACTIVITIES
Profit before tax

Adjustments for:

Amortization of deferred grant

Depreciation expense / adjustment for the period
Revaluation deficit

Provision against other assets

Adjustment for exchange (gain)/losses

Cash Flow due to changes in Current Assets and Current Liabilities

Increase / (decrease) in other assets

Changes in deposits from customers
Required reserves with Da Afghanistan Bank
Increase / (decrease) in other liabilities

Advance tax
Net cash (used in)/generated from operating
activities

CASH FLOWS FROM INVESTING ACTIVITIES
[nvestment in operating fixed assets

Advances against capital commitment

Investment in Capital Notes - net

Placements with Banks

Net cash (used in)/ generated from investing activities
CASH FLOWS FROM FINANCING ACTIVITIES
Net change in Cash and Cash equivalents

Cash and Cash equivalents at beginning of the penod
Effect of exchange rate differences

Cash and Cash equivalents at end of the period

The annexced notes from 1 1o 25 form an integral part of the condensed interim financial statesents.

(Chief Executive Qfficer)

(Chief Finﬂg Offick

Note

13

9.3

9
12
5.1
14

7.2

53

5.3

30-Sep-22 30-Sep-21
..... nnnes BN coreeniines

(21,820,304) 216,912,519
(1,525,605) 5,850,210
15,229,571 10,769,329

5,410,814 :

74,880,544 =
72,175,020 233,532,058
(538,579,134) (350,378,133)
(209,404,801)| | 1,042917932
347,220,987 (9,812,776)
343,455,010 1,305,920,164
14,867,082 2,222.179,246
(212,083) (14,274,643)
14,654,999  2.207,904,603
(2,539,340) (8,888,491)
4,178,017,555 || (1,758,286,707)

1,173,500,000

4,175,478,215

(593,675,198)

4,190,133,213 1,614,229,405
6,446,522,959 5794346664
(74,880,544) .

10,561,775,628

7,408,576,069 ﬁv




